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===NZ Property Fund

Performance rebased at 100.

Investment guidelines

The guidelines for the NZ Property Fund are shown below:

Fund specifications

X Cash 0-20
Established 6June 1995
Fund type Ul Tt Direct Property 80-100
The Fund is a Portfolio Investment Entity Listed Property * 0-10
Fund size $257.0 million
* Temporary allocation of units in the AMP Capital Listed Property Securities Fund
- anticipated to be transferred/distributed in specie to Unit Holders wishing to
KeY features rebalance into listed property securities.

 Adiversified property portfolio investing in the AMP Capital Portfolio structure as at 30 June 2010
Property Portfolio (an unlisted fund which consists primarily of

interests in commercial, industrial and retail properties) or in _—

funds managed by AMP Capital (for example the AMP Private Office 45
Equity Real Estate Fund).

Retail 46

e Itisintended that the Fund will invest in managed property
funds however the Fund may also invest directly in properties. Development >
Industrial/Other Commercial 4

Fund performance as at 30 June 2010
Cash/Other 0

1year -21.52

Fund status
2 years -21.03

On 31 July 2008, AMP Capital announced that redemptions
3 years -9.74

and repurchases of units in the NZ Property Fund were being
5 years 2.83 suspended as a result of liquidity issues associated with the
underlying assets.

*Our fund performance figures are shown before tax, before fees and assume X . .
income is reinvested. On 19 December 2008, the suspension on redemptions was lifted

and the Fund reopened for new applications. There are new
redemption provisions, the details of which can be found in the
latest Investment Statement.
. Fund Manager of the Year © Morningstar Research Ltd. All rights reserved. To the extent that any of the content above constitutes advice, it is general advice that
MORNNESTR

has been prepared by Morningstar, without reference to your objectives, finanical situtation or needs. Before acting on any legal advice,
New Zealand you should consider the appropriateness of the advice and we recommend you obtain financial, legal and taxation advice before
»| making any financial investment decision. If applicable, investors should obtain the relevant product Investment Statement and
consider it before making any decision to invest.

2 = A copy of the Investment Statement can be obtained from the AMP Capital Investors
More lnformatlon (Nevf/)yZealand) Limited website www.ampcapital.co.nz or by contactingpclient Service
Centre on 0800 400 499. The Manager and the Issuer of the Fund is AMP Investment

Before you decide to invest, p]_ease read Management (NZ) Limited, Ground Floor, 123 - 119 The Terrace, Wellington.
the Investment Statement. Comp]_ete the Disclaimer: There is no guarantee given for the return of capital or future performance.
5 : Investment decisions are very important. They have long-term consequences. Please refer
app11cat1on form found at the back of the to the investment statement before investing. While every care has been taken in the

preparation of this fund fact sheet, AMP Capital Investors (New Zealand) Limited makes
no representations as to the accuracy or completeness of any statement in it.

Investment Statement.




